
RULES AND REGULATIONS
Title 64—SECURITIES

SECURITIES COMMISSION
[64 PA. CODE CH. 203]

Corrective Amendment to 64 Pa. Code § 203.091

The Securities Commission has discovered a discrep-
ancy between the agency text of 64 Pa. Code § 203.091,
as deposited with the Legislative Reference Bureau and
published at 25 Pa.B. 3994 (September 23, 1995), and the
official text as published in the Pennsylvania Code Re-
porter (Master Transmittal Sheet No. 252) and as cur-
rently appearing in the Pennsylvania Code. Subsection (c)
was not codified.

Therefore, under 45 Pa.C.S. § 901: The Securities
Commission has deposited with the Legislative Reference
Bureau a corrective amendment to 64 Pa. Code
§ 203.091. The corrective amendment to 64 Pa. Code
§ 203.091 is effective as of November 4, 1995, the date
the defective official text was announced in the Pennsyl-
vania Bulletin.

The correct version of 64 Pa. Code § 203.091 appears in
Annex A, with ellipses referring to the existing text of the
regulation.

JOANNA CUMMINGS,
Secretary

Annex A

TITLE 64. SECURITIES COMMISSION

PART I. SECURITIES COMMISSION

CHAPTER 203. EXEMPT TRANSACTIONS

§ 203.091. Equity securities issued by a recording
company.

* * * * *

(c) For purposes of this section and the availability of
the exemption contained in section 203(i.1) of the act (70
P. S. § 1-203(i.1), the term ‘‘equity security’’ includes
common stock, preferred stock and nondebt securities
convertible into common or preferred stock; nontransfer-
able warrants to purchase any of the foregoing; and
transferrable warrants exercisable within not more than
90 days of issuance to purchase any of the foregoing.
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